HONDA

Information on this presentation with respect to Honda's current
plans, estimates, strategies and beliefs and other statements that
are not historical facts are forward-looking statements about the
future performance of Honda. These statements are based on
management's assumptions and beliefs in light of the
information currently available to it and therefore you should not
place undue reliance on them. Honda cautions you that actual
results could materially differ from those contained in these
forward-looking statements as a result of numerous factors
outside of Honda's control, including general economic
conditions in Honda's principal markets and foreign exchange
rates between the Japanese yen and other major currencies, as
well as other factors detailed from time to time in Honda's reports
filed with the U.S. Securities and Exchange Commission.
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Honda's Global Sales
Honda sold over 12.7 million products in FY02
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HONDA

FY02 Results
Ended March 31, 2002

(billions of yen)

FY02 FYO1 Change
Net sales 7,362.4% 6,463.8 + 13.9%

Operating income 639.2* 406.9 +57.1%

Income before . ;
income taxes 5513 384.9 + 43.2%

Net income 362.7* 2322 +56.2%

EPS 372.23* yen 238.34 yen -
* Record high
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Worldwide Motorcycle Unit Sales
6.1 million units -- up 19.1%
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Motorcycle Business

Operating Income / Margin
Net sales ¥ 947.9 billion ( + 17.7%)

(billions of yen)
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Worldwide Automobile Unit Sales
2.7 million units -- up 3.3%

(thousand units)
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HONDA

Automobile Business

Operating Income /
Net sales ¥ 5,929.7 billion ( + 13.4%)

(billions of yen)
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Automobile Business in Japan
878,000 units -- up 13.1%

» Increased sales with Fit, Step Wagon and Stream

Step Wagon
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Automobile Business in North America
1.37 million units -- up 1.6%

» Higher sales of the MDX, Odyssey and Accord

Acura MDX Odyssey Accord
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Automobile Business Iin Europe
176,000 units -- down 7.9%

»Strong sales of new Civic models
»Capacity utilization increased at U.K. plants
» Introduced all-new “Jazz” model
» Weak sales of Accord and HR-V

Honda of the U.K. Mfg
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Automobile Business in Other Regions
244,000 units -- down 8.6%

» Increased sales in Thailand and China

> Decreased sales in Taiwan and Australia

City (Thailand) Accord (China)



HONDA

14

Worldwide Power Products Unit Sales
3.9 million units -- up 1.1%

(thousand units)
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Other Businesses

Operating Income /
Net sales ¥ 293.8 billion ( + 11.0%)

(billions of yen)
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HONDA

Financial Services
Operating Income /
Net sales ¥ 209.3 billion ( + 18.9%)

(billions of yen)
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Selected Financial Indices
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FYO3 Forecasts
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Unit Sales Forecasts

(thousand units)
18,000
16,000 r 15,400

LEJUO 12.687

LERR Motorcycles

10,000 F 6.095
8,000 r

oo | S g E MY MR v
4,000
2,000 3,926 + 18.7% 4,660 Power products

0 ! I
FYO02 03(F)




HONDA

Earnings Forecasts

(billions of yen)

FYO3(F) FYO02 Change
Net sales 8,100.0* 7,362.4 +10.0%

Operating Income 720.0* 639.2 +12.6%

Income before * 0
Income taxes 700.0 L

Net income 460.0* 362.7 + 26.8%
EPS 472.08*yen 372.23 yen

*To set record high for the year
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(billions of yen)

Changes in Operating Income
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Changes in Revenue, Model-mix . . .

(billions of yen)
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1 FY '03 PROJECTION

» Increased light truck production at Alabama plant -- up 13,000 units to 140,000 units

» Improved product mix in North America -- with increased light truck sales

» Reduction in incentive programs in North America

» Inceased production in Europe -- from 130,000 to 185,000 units

» Increased motorcycle sales in Asia
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